VCS: Explanation for the difference in separate financial statement of 2019 of holding company year on year
On 10 Mar 2020, Vicostone Joint Stock Company explained the difference in separate financial statement of 2019 of holding company year on year as follows:
I. Difference 

Unit: VND 

	Code
	Targets
	Year 2019
	Year 2018
	Difference
	%

	10
	Net revenue
	5,500,428,244,771
	4,521,596,112,810
	978,832,131,961
	21.65

	11
	Cost of goods sold
	3,650,030,430,805
	3,025,953,450,218
	624,076,980,587
	20.62

	20
	Gross profit from sales and service supply 
	1,850,397,813,966
	1,495,642,662,592
	354,755,151,374
	23.72

	21
	Financial revenue
	35,926,845,805
	41,397,309,947
	(5,470,464,142)
	(13.21)

	22
	Financial expenses
	50,569,254,122
	69,868,203,492
	(19,298,949,370)
	(27.62)

	23
	In which: interest expense
	42,545,931,589
	32,204,626,279
	10,341,305,310
	32.11

	25
	Selling expenses
	138,334,516,034
	99,926,387,202
	38,408,128,832
	38.44

	26
	General and administrative expense
	54,384,397,704
	46,095,744,750
	8,288,652,954
	17.98

	31
	Other income
	1,404,354,016
	1,509,915,834
	(105,561,818)
	(6.99)

	32
	Other expenses
	2,690,326,457
	4,148,980,489
	(1,458,654,032)
	(35.16)

	50
	Total accounting profit before tax
	1,641,750,519,470
	1,318,510,572,440
	323,239,947,030
	24.52

	51
	Cost of current corporate income tax
	242,548,054,943
	194,966,717,351
	47,581,337,592
	24.40

	52
	Cost of deferred corporate income tax
	-
	-
	-
	-

	60
	Profit after corporate income tax
	1,399,202,464,527
	1,123,543,855,089
	275,658,609,438
	24.53


II. Explanation for difference 
1. Net revenue from sales and service supply of the Company increased by VND 978,832,131,961 (21.65%) year on year because revenue from finished products increased by VND 1,319,930,319,833 (35.16%); revenue from materials and spare parts decreased by VND 341,098,187,872 (- 44.44%);
2. Volume of goods sold increased, causing cost of goods sold to increase: cost of goods sold increased by VND 624,076,980,587 (20.62%). In which: cost of finished products increased by VND 929,963,694,193; cost of materials and spare parts decreased by VND 313,485,385,947;
3. Gross profit from sales and service supply increased by VND 354,755,151,374 (23.72%) mainly because: 
- Gross profit from finished products increased by VND 389,966,625,640 (27.11%);

- Gross profit from sale of materials and spare parts decreased by VND 27,612,801,925 (- 55.93);
4. Financial revenue decreased by VND 5,470,464,142 (- 13.21%) mainly because: 

- Interest on deposits and loans increased by VND 851,313,481 (7.95%);

- Gain from exchange rate differences decreased by VND 6,522,052,172 (- 21.25%);
5. Financial expense decreased by VND 19,298,949,370 (- 27.62%) because:

- Loss from exchange rate differences decreased VND 29,640,254,680 (- 78.70%);

- Borrowing interest increased by VND 10,341,305,310 (32.11%)
6. A long with the increase of revenue, selling expenses increased by VND 38,408,128,832 (38.44%), specifically: 

· Salesman cost increased by VND 5,948,969,113;

· Cost of materials and tools for sale increased by VND 3,945,773,548;

· Cost of depreciation of fixed assets increased by VND 165,661,441;

· Cost of hired services increased by VND 21,610,091,801;

· Other costs in cash increased by VND 6,737,905,929

7. General and administrative expense increased by VND 8,288,652,954 (17.98%) mainly because staff cost increased by VND 6,167,888,993; cost of hired services increased by VND 2,910,392,602;

Therefore, total accounting profit before tax of the Company increased by VND 323,239,947,030 (24.52%); profit after tax increased by VND 275,658,609,438 (24.53%) year on year because the reasons: revenue from finished products increased; and financial expenses decreased.

